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BOOK REVIEWS 

The Status of Aliens in China. By Vi Kyuin Wellington Koo, 
Ph.D. (New York: Columbia University Studies in History, 
Economics and Public Law, Longmans, Green and Company, 
1912. Pp. 356.) 

This is the fourth treatise by Chinese students to appear in this series 
within the past two years, and each volume has been welcomed by 
Americans interested in Far Eastern affairs. 

Dr. Koo's study has more than an academic interest. "Commerce, 
religion, travel and other interests are drawing increasing numbers of 
foreigners into China, and the question of their precise status, while 
residing or being within her territory, becomes today, not only one of 
enhanced interest, but one of growing practical importance. The mul- 
tifarious and sometimes complex problems which arise out of their 
intercourse with the Chinese people depend for their prompt solution 
primarily upon an accurate knowledge of the rights, privileges and 
immunities which they are entitled to enjoy under laws and treaties, 
and of the limitations and restrictions, arising from the same sources 
of sanction, upon such rights, privileges and immunities. The need of 
this knowledge is all the more pressing by reason of the fact that 
foreigners in China enjoy judicial extra-territoriality." 

The volume is divided into two parts. The first, of fifty-six pages, 
is a resume' of the Pre-Conventional Period (A.D. 120-1842), and is 
very slight, possibly in order that more space might be given to the 
later period. The second part, 296 pages, covering the Conventional 
Period (since 1842), is concerned mainly with a very careful study of 
the origin and exercise of extraterritorial jurisdiction in China, although 
such topics as "Ports and Foreign Settlements," "The Alien Merchants 
in the Interior of China," and "The Christian Missionary," are treated 
in a suggestive manner. 

Aside from the British and American state papers, which have been 
mainly relied on, Dr. Koo had drawn considerable material from the 
Chinese "New Collection" of papers dealing with foreign relations. 
This material has been most useful in presenting the Chinese point of 
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view. It is of interest to note that a study of the Chinese text of the 
treaty of Nerchinsk, of 1689, fails to confirm the belief, which had been 
gaining acceptance of late, that extraterritoriality was introduced at 
that early date. 

Although it would be quite impossible to present an exhaustive study 
of so extensive a subject in the space at his disposal, Dr. Koo has ren- 
dered no small service in indicating the lines to be followed by later 
scholars. His volume, however, contains no bibliography and a very 
inadequate index, while the fact that he could not see it through the 
press may account for the typographical errors noted from time to 
time. 

P. J. Tbeat. 

A Comparative Study of the Law of Corporations, with Particular 
Reference to the Protection of Creditors and Shareholders. By 
Arthur K. Kxjhn. (New York: Columbia University, 1912. 
Pp. 173.) 

This treatise grows out of the legislative research work conducted 
at Columbia University through the Legislation Drafting Association. 
The subject of its main study is the working of private corporations 
organized for profit; but this is prefaced by an examination of the 
genesis of the public and quasi public corporation. 

Emphasis is placed on the evolution of the relations between the 
individual shareholder and the whole group, and the advance made 
in continental Europe in the eighteenth century (p. 42) by the issue 
of certificates of stock to bearer, which were transferable by delivery. 
The French code of commerce led off in this, but it was soon found 
necessary generally to allow transfers to bearer only of paid-up shares 
(pp. 58, 69). Spain admits it when the shares are half-paid (p. 95). 
The Napoleonic scheme followed by the German Code of Commerce 
allows a recall of directors (p. 56, 123). The Continental general incor- 
poration laws disfavor beginning business until the entire capital is 
subscribed (p. 60). The first general railroad law was passed by Prussia 
in 1838 (p. 65). By the imperial code of commerce as it now stands, if 
any of the directors of a newly formed corporation are to pay for their 
shares in property, the legality of the organization must be specially cer- 
tified by public authority (p. 73) This code provides for publicity, 
and guards against fraudulent management by heavy criminal punish- 



